I Accountants Societies

Council of Petroleum

Fall 2022 National Meeting
Emerging Issues Sub-Committee Agenda
Las Colinas, TX (in person)
Wednesday, October 19, 2022 | 8:00 AM — 12:00 PM CST

TIME
(CST) AGENDA ITEM DISCUSSION LEADERS
8:00 Welcome and Introductions Lucas Vaughn / Carole Tear
Attendee Introductions
First Timer Recognition
8:10 Emerging Issues in the Oil and Gas Industry
Antitrust Statement & El Disclaimer
Meeting Overview
This is a seminar session, consisting of guided case studies, small group discussion, and review on issues affecting the oil &
gas industry. Discussion will focus on potential issues around accounting for the costs related to these emerging issues.
Learning Objectives:
By the end of this session you will be able to:
1. Describe legislative/legal situations impacting the industry.
2. Understand and discuss the 24-month adjustment period.
3. Recall how to interact with different stakeholders during an audit.
4. Engage in meaningful discussion on certain issues and situations in the oil & gas accounting industry.
Program Level: Intermediate
Pre-requisites: Familiarity with COPAS publications and general accounting standards
Advance Preparation: Read the El Case Studies handout
Delivery Method: Group Live
Field of Study: Specialized Knowledge
CPE Credits: 4.0
8:15 TOPIC ONE: Legal & Legislative Update TBD Guest Speaker/Panel
Guest Presentation by or panel discussion on certain legal and legislative matters.
9:00 TOPIC TWO: 24 Month Adjustment Period — Part 1 Lucas Vaughn / Carole Tear
9:30 TOPIC THREE: 24 Month Adjustment Period — Part 2 Lucas Vaughn / Carole Tear
10:00 Break
10:20 TOPIC THREE: Responsibly Sourced Gas Lucas Vaughn / Carole Tear



10:50 TOPIC THREE: Audit Etiquette 101 Lucas Vaughn / Carole Tear
11:50 Member Remarks/Discussion & Closing Thoughts Lucas Vaughn / Carole Tear

12:00 Adjourn

The COPAS Emerging Issues Sub-Committee is an open communications forum for expressing opinions and ideas relating to industry joint
interest accounting and audit issues. These discussions, including any expression of ideas and results of straw polls, do not represent
individual company positions, industry consensus or COPAS endorsement or policy. These discussions should not be represented as
being industry policy or as being endorsed by COPAS in any forum or writing.

Council of Petroleum Accountants Societies (COPAS), Inc. is registered with the National Association of State Boards

= of Accountancy (NASBA) as a sponsor of continuing professional education on the National Registry of CPE Sponsors.

State boards of accountancy have final authority on the acceptance of individual courses for CPE credit. Complaints

CPE regarding registered sponsors may be submitted to the National Registry of CPE Sponsors through its website:
SPONSORS www.nasbaregistry.org.



http://www.nasbaregistry.org/

